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Insurance service results of 9,576 million yen, up 16.5% year-on-year

TOKYO, May 14, 2025 - LIFENET INSURANCE COMPANY (TSE Growth 7157, President
Ryosuke Mori, URL: https://ir.lifenet-seimei.co.jp/en/) discloses the consolidated financial results
for fiscal 2024 ended March 31, 2025.

1. Overview of the financial results for fiscal 2024
(1) Business results
Condition of policies-in-force

Annualized premium™ of policies-in-force for individual life insurance and group credit life
insurance (“GCL”) combined as of the end of fiscal 2024 stands at 34,518 million yen (120.1%
of March 31, 2024). Annualized premium of policies-in-force for individual life insurance was
26,877 million yen (105.7% of March 31, 2024), and annualized premium of policies-in-force for
GCL was 7,640 million yen (229.7% of March 31, 2024) partly due to the revision of premium
rate in July 2024.

The business performance of individual life insurance is as follows. The number of policies-in-
force resulted in a total of 637,417 (106.1% of March 31, 2024). Annualized premium of new
business for fiscal 2024 was 2,914 million yen (101.0% of fiscal 2023) and the number of new
business for fiscal 2024 was 73,260 (101.1% of fiscal 2023). Surrender and lapse ratio™ for
fiscal 2024 was 5.7% (6.5% for fiscal 2023).

*1: Annualized premium is the amount of money equivalent to what is to be paid to have the insurance coverage for one
year. All payments for Lifenet products are in monthly installments, we calculate annualized premium as multiplying
the monthly premium (for GCL, expected premium income for the next month based on the in-force business) by 12.
Annualized premium of policies-in-force for GCL as of the end of fiscal 2024 is calculated applying premium rate as
of March 2025.

*2: The surrender and lapse ratio is the annual equivalent of the monthly number of policies surrendered and/or lapsed
divided by the monthly average number of policies-in-force.

Results of operations
(In millions of yen)

Fiscal 2023 Fiscal 2024 Change

Insurance revenue 24,698 30,081 5,382
Insurance service results 8,222 9,576 1,354
Financial results™ 555 (33) (589)
Other results™ (527) (363) 163
Net income (loss) before 8,251 9.179 928
income taxes

Net income (loss) attributable 5.734 5,993 58
to owners of the Company

Insurance revenue for fiscal 2024 resulted in 30,081 million yen (121.8% of fiscal 2023).
Insurance revenue for individual life insurance and GCL was 24,283 million yen and 5,797

million yen, respectively.
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As for individual life insurance, the main components of insurance revenue were 11,170
million yen in expected claims and maintenance costs™, 1,612 million yen in change in risk
adjustment for non-financial risks related to extinguished risks and 7,440 million yen in CSM™
recognized for services provided (“CSM release”). Insurance service results increased to 9,576
million yen (116.5% of fiscal 2023) mainly due to an increase in CSM release and profit from
GCL. Financial results were 33 million yen loss mainly due to the recording of foreign exchange
loss. Other results were 363 million yen loss mainly because of recording expenses not directly
related to insurance services.

As a result, net income before income taxes was 9,179 million yen (111.2% of fiscal 2023).
Net income attributable to owners of the Company was 5,993 million yen (104.5% of fiscal
2023) mainly due to an increase in Income taxes expense following the introduction of the
special defense corporation tax.

With respect to expenses related to insurance contract incurred for fiscal 2024, insurance
acquisition cash flows, which are cost directly attributable to the acquisition of insurance
contract groups, the sum of expenses related to marketing, underwriting and systems, etc.,
were 9,814 million yen (104.7% of fiscal 2023). In addition, maintenance costs, which were not
included in insurance acquisition cash flows, were 5,070 million yen (111.8% of fiscal 2023).

*3: Financial results are mainly total of investment results from financial assets, insurance finance income or expense
and reinsurance finance income or expense.

*4: Other results are the costs not directly related to insurance services and income/loss other than insurance business
including product development costs and results of subsidiaries.

*5: Maintenance costs are the costs directly related to fulfilling contracts and not included in insurance acquisition cash
flows. They are mainly included in costs related to maintenance of insurance contracts and overhead costs for
providing insurance services.

*6: CSM stands for Contractual Service Margin, which represents the unearned profit that the Company will recognize
as it provides services over the coverage period.

(2) Financial condition
Assets, liabilities and equities

Total assets as of March 31, 2025 amounted to 116,178 million yen (112,417 million yen as of
March 31, 2024). The major account balances were 62,180 million yen in investment securities
mainly consisting of government bonds and corporate bonds with high credit ratings and 30,224
million yen in insurance contract assets. Although insurance contracts are generally recorded as
liabilities, the Lifenet Group (the “Group”) records them as insurance contract assets because
the insurance contract liabilities in individual life insurance are negative as shown in the table
below. Breakdown of insurance contract liabilities are present value of future cash flows of
minus 143,771 million yen, risk adjustment of 21,486 million yen and CSM of 92,059 million yen,
which are related to individual life insurance. In addition, contracts measured under the
premium allocation approach of 880 million yen, which are related to GCL, were recorded as
insurance contract liabilities.
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Breakdown of insurance contract liabilities
(In millions of yen)

Present value of future cash flows (claims minus premiums) (143,771)

Risk adjustment 21,486

CSM 92,059
Insurance contract liabilities related to individual life insurance: total (30,224)
Insurance contract liabilities related tq GCL . 880
(Contracts measured under the premium allocation approach)

Liabilities amounted to 24,058 million yen as of March 31, 2025 (21,535 million yen as of
March 31, 2024). The major account balance was 19,909 million yen in deferred tax liabilities.

Equities amounted to 92,120 million yen as of March 31, 2025 (90,882 million yen as of
March 31, 2024), due to recording of net income for fiscal 2024.

The consolidated solvency margin ratio, one of the indicators used in administrative
supervision to determine the soundness of management, was 1,722.2% as of March 31, 2025
(2,192.9% as of March 31, 2024), which indicated that an adequate level of solvency capacity is
maintained.

(3) Cash flows

For fiscal 2024, net cash provided by operating activities amounted to 7,279 million yen
(6,016 million yen provided for fiscal 2023) mainly due to an increase in insurance premiums
resulting from the revision of premium rate and growth in policies-in-force in the GCL business.
Net cash used by investing activities amounted to 14,295 million yen (3,443 million yen used for
fiscal 2023) mainly due to acquisition of investment securities. Net cash used by financing
activities amounted to 164 million yen (9,681 million yen provided for fiscal 2023) due to the
repayments of lease obligations.

Based on these activities described above, cash and cash equivalents as of March 31, 2025
totaled 17,234 million yen (24,423 million yen as of March 31, 2024).

(4) Management indicator “Comprehensive Equity”

As the Group has voluntarily adopted IFSR since fiscal 2023, our mid-term business plan
ending in fiscal 2028 designates IFRS-based Comprehensive Equity”” as a key management
indicator representing our corporate value. The Group aims to achieve Comprehensive Equity of
200 billion yen to 240 billion yen in fiscal 2028 as a management goal. Comprehensive Equity
as of the end of fiscal 2024 was 167,090 million yen (104.6% of March 31, 2024).

*7: Comprehensive Equity is an indicator defined by the Group. It is the sum of “Equity (attributable to owners of the
Company)” on the IFRS consolidated statement of financial position (B/S), “CSM”, a liability representing unearned
profit that the Group expects to earn as it provides insurance services (insurance contracts and reinsurance
contracts are aggregated and tax-adjusted), and “GCL contracts value”, which is the value of future IFRS earnings,
including future renewals for GCL policies-in-force. We have defined it as the indicator that represents the corporate
value of the Group as it includes the value of future profits of policies-in-force.
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(5) Business forecasts

The consolidated business forecasts for fiscal 2025 are as follows. We disclose insurance
revenue, insurance service results and net income attributable to owners of the Company based
on IFRS in addition to annualized premium of policies-in-force for individual life insurance and

GCL combined.
(In millions of yen)
. Net income
Annualized .
) Insurance Insurance attributable to
premium of .
L. revenue service results owners of
policies-in-force
the Company
Business forecasts
) 37,500 33,000 9,800 6,900
for fiscal 2025
(Reference)
Business results 34,518 30,081 9,576 5,993
for fiscal 2024

The Group will focus on the three priority areas of “Tech & Services,” “Rebranding,” and
“Embedded,” which are listed in our growth strategies of the mid-term business plan, with the
aim of achieving Comprehensive Equity of 200 billion yen to 240 billion yen in fiscal 2028 as our
management goal. In this fiscal year, we plan to actively invest in marketing initiatives and
utilization of IT services such as Al and Individual Number System aimed at further improving
customer experience. In addition, we will make investments designed to promote collaboration
with our business partners.

Accordingly, we are forecasting annualized premium of policies-in-force for individual life
insurance and GCL combined of 37,500 million yen, insurance revenue of 33,000 million yen,
insurance service results of 9,800 million yen and net income attributable to owners of the
Company of 6,900 million yen for fiscal 2025. The annualized premium of policies-in-force is
expected to be 28,500 million yen for individual life insurance and 9,000 million yen for GCL for
fiscal 2025.

(Reference) Breakdown of business forecasts for annualized premium of policies-in-force
(In millions of yen)

Individual Life Group Credit
) Total
Insurance Life Insurance
Business forecasts
] 28,500 9,000 37,500
for fiscal 2025
(Reference)
Business results 26,877 7,640 34,518
for fiscal 2024
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(6) Dividend policy

Lifenet's Articles of Incorporation stipulates that a decision on the distribution of retained
earnings as specified in each Iltem of Paragraph 1, Article 459 of the Companies Act can be
made by a resolution of the Board of Directors, except as otherwise determined by law.

Although we intend to consider implementing measures to provide shareholder return that
include payment of dividends from future retained earnings, Lifenet has yet to determine its
specific dividend policies and dates for the start of distributing retained earnings as dividends.
This is primarily because we still have a cumulative loss under Japanese GAAP and prioritize
strengthening our growth base to increase medium-to long-term profitability. Going forward, we
will continue to effectively utilize capital for growth initiatives such as increasing brand
awareness, developing new products and services, and making system investments. Through
these efforts, we will thrive to expand our business and generate profits. We have voluntarily
adopted IFRS in our consolidated financial statements since fiscal 2023 ended March 31, 2024,
however, distribution of retained earnings is based on non-consolidated financial statements in
accordance with Japanese GAAP.

2. Basic Rationale for Selection of Accounting Standards

The Group has voluntarily adopted IFRS for its consolidated financial statements since the
first quarter of the fiscal year ended March 31, 2024 for the purpose of more appropriately
representing its periodic profit/loss and profitability and improving the international comparability
of financial information.
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3. Consolidated Financial Statements
The following financial information was prepared in accordance with International Financial
Reporting Standards (“IFRS”).

(1) Consolidated statement of financial position

(In millions of yen)
March 31, March 31,

2024 2025
ASSETS
Cash and Cash eqUIVAIENES -+« ««««+ttreerrrrrmirriiiiiiia, 24,423 17,234
DEIIVALIVE GSSELS ««««+cvcrrererrenenmmrenatrentnieretetnaetreanaenananns 0 —
[NVEStMENT SECUILIES -+« v v enrerereemnmenrnnenanaenenanrenenaenenaens 51,564 62,180
Other fINANCIAl ASSELS <+« -« cxerrenrrerrenarmentuieatanananrenenaenns 1,073 1,237
[NCOME tAX FECEIVADIE - -+« v+ v rnrrerreenrenrerenetaeneeareenaenenaens 17 5
[NSUIANCE CONLIACE ASSELES -+« cxrrrrrrerrrenrerenmnannenanrenanaenenaens 32,378 30,224
REINSUIANCE CONTACE ASSELS «+ v v rrrrrerrrrerrnmrrrnrnrenanaenenanns 571 869
Property and EQUIPMENt - ««««««««tttteeerrrmiiiiiiiiiieaa 62 549
RIGt-Of-USE @SSELS «++++++++vvrrrrersiiiiiiiaiiiiiii e 110 1,187
INtangible @SSets -«««-«++ arrerreriniirinii 1,892 2,073
OtNEI GSSELS « v+ +v e rrererrneerenetnenenaenenetaerereneeeearnenrenanaenss 322 616
TOLAl ASSELS v+ cvrvrerreerrenmerenmnannenannenetaenananennes 112,417 116,178
LIABILITIES
Derivative lIaDIlItIes ««««««««xre-rrrrerrenmmmmmmnaeneatneeeienanaenanens 171 186
Other iINANCIal IADIlItIES «« -+« -« v rrrerrrrerremrememrnmnmraenreneaens 1,485 1,228
INSUrance Contract ADIlItIES ««««« -+« xrrrrerereemmmmnmnrenanaenenanns 685 880
ReINSUrance CONtract IADIlIIES ««««««««xrr-rrrerrrrarerenrmeneaens 78 11
PrOVISIONS « -+ +v v ereremrneneeaeen e et eeen e aeneeaeneaaenenaeenens 34 141
LEASE [IADIIIIES -+« ++ v rrrrrerremerrnmnrenenrenrnesreneraeaenrenenaenenanns 110 1,294
Deferred tax liabilities «««--«««-«x«xxrrereremrememmmnmeaannenaaenenaens 18,610 19,909
OtHET [IADIIIHIES ++++ v+ vrvrrrrrreneemenmnmmneneniererenenernrenrenenaens 357 407
TOtAl [IADIIHHIES - - ++ - vvvvrrmrereneememenennenenaenenannennes 21,535 24,058
EQUITY
SNArE CAPItAl «+++++erverrrrerrmiritiaa i 26,617 26,652
CaPItal SUMPIUS «++++++rrrreerssititeesniiiit e 26,550 26,585
Retained EarniNgGS:««««««-++++rrerreesmmreriaaniiiiiie e 33,481 39,475
TrEASUNY SHAES «++--++vrrrreeeaiiiiiee et (0) (0)
Other COmMPONENtS Of EQUItY -+« +++++++rrrrrermiiiriieniiiiiieen, 4,221 (603)
Total equity attributable to owners of the Company 90,870 92,109
NON-CONtrOIlING INTEIESES -+ -+ vvreerrvrrrrraiiiiiiiieiiiee 11 11
Total @QUILY - +vveeeserrereeeeiiriee e 90,882 92,120
Total liabilities and equity -+« -+ veoveeerernn 112,417 116,178
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(2) Consolidated statement of profit or loss

(In millions of yen)
Fiscal year ended March 31

2024 2025

[NSUFANCE FEVENUE « -+ v v rrrernternernttttiitett ittt 24,698 30,081
INSUFANCE SEIVICE EXPENSE «+rx+rerrrrrrrsrrrtiiriiiniiiirieni (16,081) (19,575)
Net expenses from reinsurance contract held -« veoveveveennnnnn. (394) (929)
[NSUFANCE SEIVICE FESUIL -+ v rrrerrrrrmrereenttari et 8,222 9,576
[NEEIrEST INCOMIE «+ v vvvrrrrrrntitiii it 450 974
Impairment losses on financial assets, net-----ovovevviiinn. (5) (5)
Other financial INCOME -+ v e e 225 (91 5)
Net investment INCOME -+ rrrrrrrmrm e 670 53
Insurance finance iINCOME (EXPENSE) «+++++++rrrrerrrrrrrreenniiiiiiannn, (126) (105)
Reinsurance finance iNCOMe (EXPENSE)--+«««««rrrrrrreererrrriiiiiiinn, 11 17
OthEr FEVENUE -+ -+ v v v e s s artaata ettt ta s e s e taaassaaaaenns 22 82
Other @XPENSE «++++wrrrrrrrrrrrie et (547) (431)
Other financial EXPEeNSE «++«««xrrrerrrrrirri (2) (13)
Net income (loss) before income taxes: -+« ovevverieni. 8,251 9,179
[NCOME tAXES EXPENSE -++++rrvrrrrrrrrnerinettetie e (2,527) (3,186)
NEt iNCOME (I0SS)-+++++rvrrrrrrnrereiiiiiii 5,723 5,992
Net income (loss) attributable to:

Owners of the COMPANY--««««+rrrerrerrri 5,734 5,993

NON-CONtrolling INtErEStS ++++«rx vvrrvernienrri (10) (0)

Net iNCOME (I0SS):++++vvrrrrrrrrrnaereii e 5,723 5,992
Net income (loss) per share attributable to owners of the Company

BaSiC: v s 75.97 74.63
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(3) Consolidated statement of comprehensive income

(In millions of yen)
Fiscal year ended March 31

Net income (|033) ................................................................

Other COMPreNENSIVE INCOME ++++++++resrrssrrrrririiiiaaaasan i
Items that may be reclassified subsequently to profit and loss:
Financial assets measured at fair value through other
Comprehensive INCOME e rerertiaiiiiiiiiiiiiiiiiiiiiiiii s isaasaasnaass
Insurance finance iINCOME (EXPENSE)-«+++++++rrreerrrrrrrreriiiiiines
Reinsurance finance iNCOME (EXPENSE) -+ ++«++xrrrrrererrrsriuiirinnnn.
Items that may be reclassified subsequently to profit and loss
Other comprehensive iNComMe Net Of tax «++««««rwrrerreeeenrniiiiinnni.
Total COMPreNENSIVE INCOME  «++vrrrerrrrrrrreriiiiiiieiiiiiie e

Total comprehensive income attributable to:
Owners of the Company .....................................................
Non_Contromng INterestS: - - rerrer i
Total Comprehensive INCOME v v v et
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2024 2025
5,723 5,992
(481) (1,216)
63 (4,010)
38 402
(378) (4,824)
(378) (4,824)
5,344 1,168
5,355 1,168
(10) 0)
5,344 1,168
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(4) Consolidated statement of changes in equity
(In millions of yen)
Fiscal year ended March 31

2024 2025
Equity attributable to owners of the Company:
Share capital
Balance at the beginning of the year ---------vvvvveennn. 21,676 26,617
Transactions with owners
|SSUANCE OF NEW SNAIES -+« v vnrrreerenmrnamnenaennens 4,918 —
Issuance of new shares-restricted stock:--«-------- 21 35
Total transactions with owners -« +c-ovvveinnin. 4,940 35
Balance at the end of the period -+« vovevevivn. 26,617 26,652
Capital surplus
Balance at the beginning of the year -+« oo 21,663 26,550
Transactions with owners
|SSUANCE OF NEW SNAIES -+« «+crenerreereemenmmnennennens 4,871 —
Issuance of new shares-restricted stock:--«-------- 21 35
Changes in interests in subsidiaries «««----+-+-ee-e (6) —
Total transactions with owners ««--+-vovveieinnnn 4,886 35
Balance at the end of the period -+« ovvevevniinnnnn. 26,550 26,585
Retained earnings
Balance at the beginning of the year -+« oiviviiinn. 27,747 33,481
Comprehensive income
NEt iNCOME (IOSS) «++v+++rrrrrrrresmmmrireaniiiiiiean, 5,734 5,993
Total Comprehensive inCome -+« «« voveveniniiinn. 5,734 5,993
Balance at the end of the period -+« v vvveieiiinn, 33,481 39,475
Treasury shares
Balance at the beginning of the year «-«-+---vovovviennennn. (0) (0)
Transactions with owners
Purchase of treasury Shares ««««««««« - veeeerrenen: (0) (0)
Total transactions with owners -« -« +vevveeeinenns (0) (0)
Balance at the end of the Period «+++++«««xrrrerrreeearnnnne. (0) (0)
Other components of equity
Financial assets measured at fair value through other
comprehensive income
Balance at the beginning of the year -+« -ovivieennn 56 (424)
Comprehensive income
Other comprehensive income -« +veveveenennn. (481) (1,216)
Total Comprehensive income «-+« - vveerievanenns (481) (1,216)
Balance at the end of the period -« ovoveveiiiiiinn. (424) (1,641)
Insurance finance expense reserve
Balance at the beginning of the year -+« ooviviiennn 4,543 4,645
Comprehensive income
Other comprehensive iNComMe -« -+« «vvveveeen. 102 (3,608)
Total Comprehensive inCome « -+« vevveveneeiieen. 102 (3,608)
Balance at the end of the period -+« cvovvevviiininns 4,645 1,037
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(In millions of yen)

Fiscal year ended March 31

2024 2025
Total other components of equity
Balance at the beginning of the year «-+--.ovoevvnnenin. 4,600 4,221
Comprehensive income
Other comprehensive income ««+«+«+ovveveneninne. (378) (4,824)
Total Comprehensive iNnCome ««««-veveeienenn. (378) (4,824)
Balance at the end of the period -+« -« voveveeiiinnnnn. 4,221 (603)
Equity attributable to owners of the company
Balance at the beginning of the year «-+---ovovvvnnenn. 75,687 90,870
Comprehensive income
Net iINCOME (I0SS) ++++++++rrrreesmrresnnreaniireains 5,734 5,993
Other comprehensive INCOmMe -+« +« vvenreeenenes (378) (4,824)
Total Comprehensive income: -« -+« vovevevenenene. 5,355 1,168
Transactions with owners
ISSUANCE OF NEW SRAIES -+ +++rvrrerrrrrerarneriennennes 9,789 —
Purchase of treasury Shares:«-«««««««««-eeeeeen. (0) (0)
Issuance of new shares-restricted stock:--«--+---- 43 70
Changes in interests in subsidiaries -+« +--+-+--+- (6) —
Total transactions with owners ««+«--ovovveieenenn 9,827 70
Balance at the end of the period -+« v, 90,870 92,109
Non-controlling interests:
Balance at the beginning of the year -+« ovovivenin. 16 11
Comprehensive income
Nt iINCOME (I0SS) - +++rrerrrrrerrmrrenninrianiiieniis (10) (0)
Total Comprehensive iNnCome:-- -+« o eeeeennen. (10) (0)
Transactions with owners
Changes in interests in subsidiaries -+-----+-- - 6 —
Total transactions with owners -+ vovevieinennns 6 —
Balance at the end of the period -+« v vvvvviiinnnn. 11 11
Equity:
Balance at the beginning of the year «-«-+-vovvenvennn. 75,704 90,882
Comprehensive income
Nt INCOME (IOSS) «+++rrreerrrrreemmrreniiiianiiienn, 5,723 5,992
Other comprehensive iNComMe -+« +« vverrerenienes (378) (4,824)
Total Comprehensive income: -« -+« evevevenenenen 5,344 1,168
Transactions with owners
ISSUANCE OF NEW SRAIES «+ v rrerrrrrrrrrnarierienneens 9,789 —
Purchase of treasury Shares:««««««««««t« eeeeneee: (0) (0)
Issuance of new shares-restricted stock:--«--«---- 43 70
Total transactions with owners ««-«««vovveveeennn. 9,833 70
Balance at the end of the period -+« -vovoviviiiiiin. 90,882 92,120
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(5) Consolidated statement of cash flows

Cash flows from operating activities

Net income (losses) before income taxes «----«-+veveveveeiiiinn.
Depreciation and amortization «++«+««««xveerrereernnniiiiiiii,
Impairment losses (reversal of impairment losses) ---------evevenee
INVESHMENT INCOME -+« v v e ereeneeenataret ettt et e e e e e e aeeees
Other finanCial EXPENSES -+« +++++ s srvrrrerriiiiiiaiiiii e,
Losses (gains) related to fixed ASSetS «« - rrerrrrrrrririiiiiiiiiiaa
INSUrance and reiNSUIANCE CONIIACE: -« «««x««xrxrrernerermrmrennenaenaens
Decrease (increase) in Other @SSEts ««-++«wwrrrerrrrrrrianiiiiiiae,
Decrease (increase) related to other liabilities -« eovvvveneienne.
OhEE, NEE e re e
SUDEOLA -+« c e+ e e e eme e ettt ettt ettt ettt
INEEIESE FECEIVET -+ +rrrrrrmrnennenenaet ettt et e e eeeae e neeaaenees
DiIVIAENAS TECEIVET: -+ - +xrrrnernennentnetet et ei e e e aeens
INtEreSt EXPENSES PAIT - ++++++++rrrrrrrrrrtiteaanriii e
INCOME tAXES PAIT- -+ ++++rrrreersrnrrteasiiiiiie e

Net cash provided by (used in) operating activities:--------------

Cash flows from investing activities

Purchase of property, equipment and intangible assets --------------
Used in investment transactions - «--«r-rrerrmrrmmimriiiiiiiiinieeas

Net cash provided by (used in) investing activities -+------+----

Cash flows from financing activities

Repayments of lease obligations «««««++-xerrveveriiininii,
[SSUANCE Of NEW SHAIES «« v vrrrerremrrnemantrtean ettt aeneeeanenns
Payments of treasury StOCKS ««««««««xvrererrrrmiiiin

Net cash provided by (used in) financing activities -+

Net increase (decrease) in cash and cash equivalents --------vvvveeeeen
Cash and cash equivalents, beginning of the year-----+-+-vovvviveennnnn
Currency exchange in cash and cash equivalents -+« «-+ovovveieiennnn.
Cash and cash equivalents, end of the period: -+« vevevevieiiinnne.
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(In millions of yen)
Fiscal year ended March 31

2024 2025
8,251 9,179
631 948
53 0
(670) (71)
2 13
5 3
(3,032) (3,009)
(197) (427)
372 (270)
43 63
5,459 6,430
398 812
159 37
(1) (13)
0 12
6,016 7,279
(783) (1,177)
(20,547) (25,314)
18,035 12,665
(147) (468)
(3,443) (14,295)
(108) (164)
9,789 -
(0) (0)
9,681 (164)
12,253 (7,180)
12,137 24,423
32 (8)
24,423 17,234
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About LIFENET URL: https://ir.lifenet-seimei.co.jp/en/

LIFENET INSURANCE COMPANY has developed the LIFENET Manifesto that embodies our
mission of “Help our customers embrace life more fully through management with integrity, and
offering easy-to-understand, affordable, convenient products and services.” We have
consistently delivered customer-oriented products and services since our business
commencement. As the leading online life insurer, we aim to realize “a society where next
generation can be nurtured with confidence in the future.”

Contact:

Investor Relations, Corporate Planning Department
Tel: +81-3-5216-7900
e-mail: ir@lifenet-seimei.co.jp

Disclaimer: This is a summarized translation of the original Japanese document, prepared and provided
solely for readers' convenience. In case of any discrepancy or dispute, the Japanese document prevails.
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